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they may be entitled upon such capitalisation, or (as the case
may require) for the payment up by the company on their
behalf, by the application thereto of their respective propor-
tions of the profits resolved to be capitalised, of the amounts or
any part of the amounts remaining unpaid on their existing/
shares.
(3) Any agreement made under such authority shall be eSec*-
tive and binding on all such members.
Winding up
98. (1) If the company shall be wound up, the liquidator may,.
with the sanction of a special resolution of the company and any;
other sanction required by the Act, divide amongst the members^
in specie or kind, the whole or any part of the -assets of the com-
pany, whether they shall consist of property of the same kind or -
not.
 (2)	For the purpose aforesaid, the liquidator may set such value-
as he deems fair upon any-property to be divided as aforesaid and-
may determine how such division shall be carried out as between
the members or different classes of members.
 (3)	The liquidator may, with the like sanction, vest the whole
or any part of such assets in trustees upon such trusts for the bene-
fit of the contributories as the liquidator, with the like sanction,
shall think fit, but so that no member shall be compelled to accept:
any shares or other securities whereon there is any liability.
99. Every officer or agent for the time being of the company-
shall be indemnified out of the assets of the company against any-
liability incurred by him in defending any proceedings, whether-
civil or criminal, in which judgment is given in Ms favour or inu
which he is acquitted or in connection with any application under-
section 633 in which relief is granted to %im by the Court.
TABLE B
memorandum of association of a company limited by shares
1st. — The name of the company is "The Eastern Steam Packet:
Company, Limited".
2nd. — The registered office of the company will be situated in the*
State of Bombay.
3r£j. — The objects for which the company is established are "the-
conveyance of passengers and goods in ships or boats between such,
places as the company may from time to time determine, and the-
doing of aH such other things as are incidental or conducive to the-*
attainment of the above object".

